
Governance & Audit Committee 
AGENDA 

Monday, June 8, 2026 @ 5:30pm

Item Description MRP 

1.0 Call to Order and Introductions Lyne St-Pierre-Ellis 

2.0 Approval of the Agenda & introduction of Teed Saunders Doyle Lyne St-Pierre-Ellis 

3.0 Declaration of Conflict of Interest Lyne St-Pierre-Ellis 

4.0 Approval of Previous Minutes: April 28, 2026* Lyne St-Pierre-Ellis 

5.0 New Business 

5.1 Draft Audited Financial Statements* Wayne Solomon &  
5.1.1 York Care Centre Inc. Teed Saunders Doyle 
5.1.2 York Development Inc 
5.1.3 Centre of Innovation & Research in Aging Inc. 

5.2 In Camera – Discussion with Auditors Lyne St-Pierre-Ellis 

5.3 Draft Unaudited Financial Statements* Wayne Solomon 
5.3.1 York County Properties 

5.4 Appointment of Auditors 2026/27 Lyne St-Pierre-Ellis 

5.5 Reappointment of Board Members Lyne St-Pierre-Ellis 

6.0 Business Arising from the Minutes 

7.0 Next Meeting: Thursday, September 15, 2026 @ 5:30pm 

*Denotes attachment
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Proposed Motions 
 

1. That the minutes of April 28, 2026 be approved as presented.  
 

2. That the audited financial statements for York Care Centre, York Developments Inc., and CIRA be 
recommended to the Board of Directors for approval.  
 

3. That the unaudited financial statements for York County Properties be recommended to the Board of 
Directors for approval.  
 

4. That Teed Saunders Doyle be recommended to the Board of Directors as the auditors for 2026/27 financial 
audit.  
 

5. That the Governance & Audit Committee recommend to the Board of Directors that Donna Curtis-Maillet, 
Bryanna White-Aubé, Wayne Albert and Dana Bursey be reappointed to the Board of Directors for a three-
year term effective June 15, 2026.  
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Minutes of meeting of the Governance & Audit Committee 
Tuesday, April 28, 2026 at 5:30pm 

 
Present: Lyne St-Pierre-Ellis, Marjorie Belzile, Donna Curtis Maillet, Bryanna White-Aubé, Jane 

Matthews-Clark, Lee Mitchell, Andrea Seymour, Tracey Burkhardt, Geri Geldart (ex-
officio) 
  

1. Call to order and Introductions 
Ms. St-Pierre-Ellis (Chair) called the meeting to order at 5:30pm. 

 
2. Declarations of Conflict of Interest 

Ms. St-Pierre-Ellis asked members to review the agenda and self-identify if there was the potential for 
a conflict of interest.  No conflicts were identified. 

 
3. Approval of Agenda 

The agenda was approved as presented. 
 
It was moved by Bryanna White-Aubé and seconded by Marjorie Belzile that the agenda be 
approved as presented.  All in favour.      - Motion carried  

 
4. Approval of Previous Minutes: February 5, 2026. 

 
It was moved by Lee Mitchell and seconded by Jane Matthews-Clark that the minutes of the 
February 5, 2026 meeting be approved as presented.  All in favour.  
          - Motion carried  

 
5. Business Arising from the Minutes 

Nothing to report 
 

6. New Business 
6.1. Accreditation Update 
Ms. Geldart presented an update on the Accreditation plan, which was included in the meeting 
package. The next steps in the process include: 
o The Senior Leadership team will lead the organization through the self assessment process for 7 

sub-teams.  
o The Board of Directors have two specific tasks: self assessment of the Governance standards 

which will be done as a group during the September board meeting and the completion of 
individual survey instrument titled “Governing Body Assessment” which will be done individually 
by each board member following the September board meeting. 
 

6.2. Policy Review  
Ms. Geldart provided the following policy for review: 
o Gov-N-261 York Foundation Representative 
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It was moved by Andrea Seymour and seconded by Bryanna White-Aubé that the Governance & Audit 
Committee recommend to the Board of Directors that Governance Process policy Gov-N-261 York          
Foundation Representative be approved as amended.  All in favour.                             - Motion carried 
 
6.3. Operational Goals – Policy Review – status report 
Ms. Geldart provided a status report on the operational goal of reviewing/updating the operational 
policies/procedures of York Care Centre. There are 188 policies remaining to review of the original 
641. 
 
Andrea Seymour left the meeting. 
 
6.4. Board Executive & Committee Chairs for 2026 - 2027 
Ms. St-Pierre-Ellis provided a list of directors to be recommended to the Board of Directors for the 
2026 – 2027 year.  Board of Directors: Bryanna White-Aubé, Chair; Wayne Albert, Secretary; Pierre 
LeBlanc, Treasurer.  Committee Chairs: Andrea Seymour, Care Services; Pierre LeBlanc, Finance & 
Administration; Tracey Burkhardt, Research & Ethics; Marjorie Belzile, Governance & Audit.   
 
It was moved by Tracey Burkhardt and seconded by Marjorie Belzile that the Governance & Audit 
committee recommends to the Board of Directors that the listed executive and committee chairs be 
appointed for the 2026 – 2027 year. All in favour.                                         - Motion Carried 
 
6.5. Statement of Confidentiality 

 Ms. Geldart mentioned that the statement of confidentiality will be distributed at the next Board 
meeting for members to sign.  
 
6.6. Board & Committee Meeting Schedule 2026 - 2027  
The 2026 – 2027 Board & Committee meeting schedule was circulated in the meeting package.  A 
request to change the September 8th Governance & Audit meeting to Tuesday, September 15th was 
received.  This change will be made and the schedule will be included in the Board of Directors 
meeting.  
 

7. Next meeting: TBD @ 5:30pm 
 

8. Adjournment. 
The meeting was adjourned at 6:15pm on a motion by Ms. White-Aubé. 

 
 

 
 
 
Lyne St-Pierre-Ellis, Chair Jennifer Vos, Recorder 
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Financial Statements

(Unaudited)

York County Properties Inc.

March 31, 2026
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York County Properties Inc.

Contents

Page

Statement of Operations and Changes in Net Assets 1
Statement of Financial Position 2
Statement of Cash Flows 3
Notes to the Financial Statements 4-5
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York County Properties Inc.
Statement of Operations and Changes
in Net Assets
(Unaudited)
Year Ended March 31, 2026 2025

Revenue
       Mortgage Interest -$                     -$               
        Interest income 12,352 20,291

12,352 20,291
Expenses
   Reimbursement of parent company expenses 3,251 19,977
   Miscellaneous 0 2
   Property taxes 340 312

3,591 20,291           

Excess of (expenditures over revenue) revenues over expenditures 8,761$                 -$               

Net assets, beginning of year 456,771$             456,771$       
Excess of (expenditures over revenue) revenues over expenditures 8,761                   
Net assets, end of year 465,532$             456,771$       

1
See accompanying notes to the financial statements.
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York County Properties Inc.
Statement of Financial Position
(Unaudited)
March 31, 2026 2025

Assets
Current
   Cash and cash equivalents 457,931$             449,170$       
   Receivables 0 1,260
   Prepaids 0 0

457,931 450,430

Land (Note 3) 7,601 7,601
465,532$             458,031$       

Liabilities
Current
   Payables and accruals $0 $1,260

$0 $1,260

Fund Balances 465,532 465,532
465,532$             466,792$       

ON BEHALF OF THE BOARD

Director Director

2

See accompanying notes to the financial statements.

Page 58 of 61



York County Properties Inc.
Statement of Cash Flows
(Unaudited)
Year Ended March 31, 2026 2025

Increase (decrease) in cash and cash equivalents

   Operating
        Excess of (expenditures over revenues)
              revenues over expenditures 8,761$                 -$               
        Gain on sale of assets -                           -                     

$8,761 $0

        Changes in
            Receivables 826                      (193)               
            Prepaids -                           -                     
            Payables and accruals (826)                     193                
            Deferred revenue -                           -                     

8,761                   -                     
   Investing
        Proceeds on sale of assets net of disposal costs -                           -                     

-                           -                     

Net (decrease) increase in cash and cash equivalents 8,761                   -                     

Cash and cash equivalents, beginning of year 449,169 449,169

Cash and cash equivalents, end of year 457,930$             449,169$       

3

See accompanying notes to the financial statements.
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York County Properties Inc.
Notes to the Financial Statements
(Unaudited)
March 31, 2025

1. Nature of operations

The corporation operated the historic W.W.Boyce Farmer's Market for many years. As of February 28, 2009 the
the W.W Boyce Farmer's Market was sold to the Province of New Brunswick. As per a review performed by
Canada Revenue Agency in the fall of 2010, the organization no longer qualifies as a not-for-profit, and is
reporting based Accounting Standards for Private Enterprises (ASPE).

2. Summary of significant accounting policies

Revenue and expenditures

Revenue and expenditures are recorded according to the accrual basis of accounting.
Administration expenditures are not subject to reallocation procedures to projects and activities.

Capital assets 

Capital assets are recorded at cost.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and balances with banks.

Use of estimates

Under Canadian Generally Accepted Accounting Principles management is required to make
estimates and assumptions to prepare financial statements. These estimates are based on
management’s best knowledge of current events and actions that the corporation may undertake
in the future. These estimates and assumptions may affect the amount of assets and liabilities
presented as at the reporting date and the reported amount of revenue and expenses during the
fiscal period. Actual results may be different from the estimates and assumptions used.

3. Land 2026 2025
Accumulated Net Book Net Book

Cost Depreciation Value Value
Land - York Farm 7,601 -                    7,601 7,601

7,601$       -$                  7,601$                 7,601$           

4

The corporation has had limited activity over the past several years, but has funds available to help support senior 
housing projects.
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York County Properties Inc.
Notes to the Financial Statements
(Unaudited)
March 31, 2025

4. Net Assets 2026 2025

Capital fund 7,601$                 7,601$           
Operating Fund 457,931 449,170

465,532$             456,771$       

5. Financial instruments

The company’s financial instruments consist of cash and cash equivalents, receivables or payables
and amounts due to/from related parties. Unless otherwise noted it is management’s opinion that the 
company is not exposed to significant interest, currency or credit risk arising from these financial
instruments. The fair value of these financial instruments approximates their carrying values, unless 
otherwise noted due to their short period to maturity.

6. Capital Management

Management considers capital to be net assets. The company's objective when managing capital is to maintain
financial strength to sustain long term delivery of its core activities within its own organization and within the 
York Group of Companies.

5
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